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$ORKD��0HPEHUV�DQG�)ULHQGV�RI�7DLVKRML�� 
 

2Q�$XJXVW���DQG����ZH�KHOG�RXU�%RQ�'DQFH��2-ERQ�6HUYLFH��DQG�
7RUR�1DJDVKL��,�UHDOO\�DSSUHFLDWH�7DLVKRML�PHPEHUV��7DLNR� 
PHPEHUV��DQG�%R\�6FRXW�PHPEHUV�FRRSHUDWLRQ��7KDQNV�WR�WKHLU�
VXSSRUW��ZH�ZHUH�DEOH�WR�FRPSOHWH�WKHVH�VHUYLFHV�VXFFHVVIXOO\��
,¶P�DOVR�JUDWHIXO�WR�5HY��6KLQU\X�+RVKLQR�DQG�OD\�WHPSOH� 
DVVLVWDQW�-LJDNX�7DNHQRXFKL��5HY��+RVKLQR�IURP�6RWR�0LVVLRQ�RI�
+DZDLL�LQ�2DKX�DWWHQGHG�WKH�VHUYLFHV�DV�WKH�JXHVW�VSHDNHU��+H�
SURYLGHG�D�EHDXWLIXO�'KDUPD�PHVVDJH�DQG�DVVLVWHG�LQ�DOO� 
VHUYLFHV��0U��-LJDNX�7DNHQRXFKL�VWDUWHG�KHOSLQJ�DV�RXU�OD\� 
WHPSOH�DVVLVWDQW�VLQFH�ODVW�-XO\��7KH�VHUYLFHV�ZHUH�WKH�ILUVW�WLPH�
KH�KHOSHG�DV�WKH�DVVLVWDQW��+H�KLW�WKH�%HOO�DQG�0RNXJ\R��ZRRGHQ�GUXP��LQ�SODFH�RI�PH��VLQFH�KLV� 
LQLWLDWLRQ�FHUHPRQ\�ZLOO�EH�KHOG�RQ�6HSWHPEHU����,¶OO�LQWURGXFH�KLP�DW�WKH�QH[W�QHZVOHWWHU�DJDLQ�� 
 

,W�LV�VDLG�WKDW�WKH�VSLULWV�RI�RXU�DQFHVWRUV�UHWXUQ�WR�WKLV�ZRUOG�GXULQJ�2-ERQ�VHDVRQ��+RZ�GLG�\RX�SHQG�WKH�
2-ERQ�VHDVRQ"�'LG�\RX�VSHQG�WKH�WLPH�ZLWK�\RXU�DQFHVWRUV"�,�VDZ�PDQ\�7DLVKRML�PHPEHUV�DW�WKHVH�
VHUYLFHV��%XW�VRPH�RI�WKH�PHPEHUV�FRXOGQ¶W�MRLQ�WKH�VHUYLFHV��EHFDXVH�WKH\�FRXOGQ¶W��GULYH��6R�,�YLVLWHG�
VRPH�PHPEHUV¶�KRPHV�WR�KDYH�WKH�2-ERQ�VHUYLFH��,�SXW�P\�KDQGV�WRJHWKHU�LQ�IURQW�RI�WKH�%XWVXGDQ�
�%XGGKD¶V�DOWDU��DQG�FKDQWHG�VKRUW�VXWUDV�ZLWK�WKH�IDPLO\��,W¶V�D�JRRG�RSSRUWXQLW\�IRU�WKHP�WR�VKRZ�WKHLU�
JUDWLWXGH�WR�WKHLU�DQFHVWRUV��,�ZDV�YHU\�KDSS\��VLQFH�,�KDYHQ
W�VHHQ�WKHP�IRU�D�ORQJ�WLPH�� 
 

,¶G�OLNH�DOO�RI�\RX�WR�FKHULVK�%XGGKD�DQG�\RXU�DQFHVWRUV��)URP�QH[W�\HDU��SOHDVH�IHHO�IUHH�WR�FDOO�PH�LI�
\RX�ZDQW�PH�WR�KDYH�DQ�2-ERQ�VHUYLFH�IRU�\RXU�GHSDUWHG�ORYHG�RQHV�DQG�DQFHVWRUV�DW�\RXU�KRPH�������������������
         ����������������������������������&RQWLQXHG�RQ�QH[W�SDJH 
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7KH�ZHDWKHU�ZDV�EHDXWLIXO��(YHU\RQH�HQMR\HG�WKH�GHOLFLRXV�
OXQFK��%HHI�VWHZ�PDGH�E\�'HUULFN��JULOOHG�VKULPS��FKLFNHQ� 
NDEREV�E\�-RVHSK��SRWDWR�PDF�VDODG��EDNHG�EHDQV�DQG�RWKHU� 
KRPHPDGH�JRRGLHV��7KH�RQFH�D�\HDU�KRWGRJV�ZHUH�VR�RQR��
LFH�VKDYH�DQG�ZDWHUPHORQ�VR�UHIUHVKLQJ�� 
 

%LQJR���&RPH�DQG�SLFN�XS�\RXU�SUL]H�EURXJKW�PDQ\�KDSS\�
VPLOHV�WR�RXU�PHPEHUV�DQG�IULHQGV��7KDQN�\RX��HYHU\RQH�IRU�
WKH�ZRQGHUIXO�IHOORZVKLS�LQ�RXU�6DQJKD�� 
 

,Q�*DVVKR� 

5RGQH\�1LVKLQR 

)LQDOO\��,¶G�OLNH�WR�VKDUH�RQH�RI�WKH�%RQ�VRQJV�ZKLFK�ZH�VDQJ�DW�WKH�2ERQ�VHUYLFH�ZLWK�P\� 
XNXOHOH��7KH�IROORZLQJ�LV�WKH�ILUVW�YHUVH�RI�WKH�VRQJ� 

:H�JDWKHU�WRJHWKHU�LQ�%XGGKD¶V�WHPSOH�EULJKW� 
2IIHULQJ�LQFHQVH�ZLWK�MR\�DQG�JUDWLWXGH�� 
%RQ�LV�D�WLPH�WR�UHPHPEHU�RXU�ORYHG�RQHV�� 
%RQ�LV�D�WLPH�WR�VD\�³DULJDWR´��WKDQN�\RX�RU�PDKDOR��� 
%RQ�LV�D�WLPH�IRU�IDPLOLHV�DQG�IULHQGV�WR�KRQRU�OLIH�RQ�WKLV�HDUWK� 

7KLV�VRQJ�LV�YHU\�VLPSOH�DQG�PHDQLQJIXO��%RQ�LV�WKH�WLPH�WR�UHPHPEHU�RXU�ORYHG�RQHV�DQG� 
DQFHVWRUV��%RQ�LV�D�WLPH�WR�VD\�³DULJDWR�´�:H�UHFHLYHG�VR�PXFK�IURP�RXU�ORYHG�RQHV�DQG�RXU�
DQFHVWRUV��:H�VKRXOG�PDNH�WLPH�WR�SUD\�IRU�WKHP�DQG�VKRZ�WKHP�RXU�JUDWLWXGH��%RQ�LV�PRUH�
WKDQ�MXVW�D�VXPPHU�HYHQW��%RQ�LV�DQ�HVVHQWLDO�DQG�SUHFLRXV�WLPH�IRU�XV� 
 

2Q�6HSWHPEHU����ZH�DUH�JRLQJ�WR�VWDUW�6XQGD\�6FKRRO���)DPLO\�6HUYLFH��2Q�6HSWHPEHU�����ZH�
ZLOO�KDYH�RXU�DQQXDO�WHPSOH�FOHDQ�XS��,�ORRN�IRUZDUG�WR�\RXU�SDUWLFLSDWLRQ� 
 

,Q�*DVVKR�� 
5HY��6KLQVKR�+DWD 

%866+,1�.$, 
� 
3OHDVH�EHFRPH�D�SHUPDQHQW�GLVFLSOH�RI�/RUG�6KDN\DPXQL� 
%XGGKD��7KLV�\HDU�E\�MRLQLQJ�RXU�/D\�&RQILUPDWLRQ�&HUHPRQ\��
<RX�ZLOO�EH�DEOH�WR�UHFHLYH�WKH�VL[WHHQ�SUHFHSWV�RI�WKH�%XGGKD�
DQG�ILUPO\�FRQILUP�\RXUVHOI�DV�D�%XGGKLVW��$FFRUGLQJ�WR�6RWR�
=HQ�WUDGLWLRQ��OD\�FRQILUPDWLRQ�FHUHPRQ\�LV�WKH�PRVW�LPSRUWDQW� 
FHUHPRQ\�LQ�WKH�OLIH�RI�D�SHUVRQ�� 
 

:DOWHU�7DFKLEDQD 
 
� 
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:HOFRPH��DOO�VWXGHQWV��WHDFKHUV��DQG�DGXOWV�WR�7DLVKRML¶V�6XQGD\�6FKRRO�VHUYLFH�EHJLQQLQJ�DJDLQ�RQ���
6HSWHPEHU���������-�0D\������� 
 

:H�ZLOO�KDYH�ORWV�RI�QHZ�IDFHV�DQG�LGHDV�DQ�WKLQJV�WR�GR�DQG�OHDUQ��2XU�=HQ�LV�D�ZLVGRP�UHOLJLRQ��,W�
WHOOV�XV�WR�WKLQN�DQG�DFW�NLQGO\�DQG�ZLVHO\�DQG�WR�IROORZ�WKH�SULQFLSOHV�RI�VFLHQFH�� 
 

3OHDVH�DWWHQG�RXU�7DLVKRML�6XQGD\�6FKRRO���)DPLO\�6HUYLFH�RQ�6HSWHPEHU���������DW������DP� 

� 

8QGDJL�IRU�GHVVHUW�DW�SLFQLF 

/D\�&RQILUPDWLRQ�&HUHPRQ\ 
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$ORKD�PHPEHUV�DQG�IULHQGV�RI�)XMLQ�.DL� 
 

7KDQN�\RX�IRU�\RXU�KDUG�ZRUN�DQG�VXSSRUW�LQ�-XO\�DQG�$XJXVW��:H�KDG�D�EXV\�VXPPHU�ZLWK�WKH�I 
XQ-ILOOHG�3LFQLF�DQG�%RQ�GDQFH��DV�ZHOO�DV�ZLWK�WKH�KHDUWIHOW�2-ERQ�6HUYLFH�DQG�7RUR�1DJDVKL��7KDQN�
\RX�YHU\�PXFK�IRU�\RXU�FRQWLQXHG�VXSSRUW� 
 

7KH�%,%)�,UHLWR�6HUYLFH�DW�$ODH�&HPHWHU\�LV�RQ�6XQGD\��$XJXVW���WK�DW������SP��6LQFH�7DLVKRML�LV�WKH�
7REDQ�WHPSOH�WKLV�\HDU��WKH�)XMLQ�.DL�LV�UHVSRQVLEOH�IRU�VHUYLQJ�UHIUHVKPHQWV��,I�\RX�DUH�DEOH�WR�MRLQ�
XV��SOHDVH�GR��,I�\RX�KDYH�WKH�FKDQFH�WR�EULQJ�ILQJHU�IRRG��SOHDVH�EULQJ�LW�WR�WKH�SDYLOLRQ�LQ�WKH� 
&HPHWHU\�DW������SP��0DKDOR� 
 

6HSWHPEHU�6FKHGXOH�� 
 

����-������DP�=HQ�&RRNLQJ�³6KRMLQ�5\RUL´�&ODVV�E\�0V��1DRNR�0ROOHU��6WLOO�D�IHZ�VHDWV�RSHQ��SOHDVH�
FRQWDFW�5HY��+DWD�LI�\RX�DUH�LQWHUHVWHG�LQ�DWWHQGLQJ��� 
����-������SP�-�)XMLQ�.DL�0HHWLQJ 
����-�������DP�-�5\RVRNL���$NL�1R�2KLJDQ���.DQQRQ�.R�6HUYLFH 
�����-������DP�-��$QQXDO�7HPSOH�&OHDQ�8S 
 

:LWK�EHVW�ZLVKHV�LQ�*DVVKR� 
<RNR�*XVVPDQ 

:22'(1�),6+�02.8*<2� 
+DQJLQJ�DERYH�WKH�VWDLUZD\�WR�WKH�PLQLVWHU¶V�UHVLGHQFH�DQG�WKH�WHPSOH 

 

$FFRUGLQJ�WR�OHJHQGV��D�&KLQHVH�PRQN�RQ�KLV�ZD\�WR�,QGLD�WR�
FROOHFW�VFULSWXUHV�ZDV�EORFNHG�E\�D�IORRGHG�ULYHU��$�ODUJH�ILVK�
DSSHDUHG�DQG�DJUHHG�WR�FDUU\�WKH�PRQN�DFURVV�WKH�ULYHU�DIWHU�
UHFHLYLQJ�DVVXUDQFHV�WKDW�WKH�PRQN�ZRXOG�DVN�WKH�%XGGKD�IRU�
KHOS�LQ�ILQGLQJ�D�ZD\�IRU�ILVK�WR�DFKLHYH�HQOLJKWHQPHQW��:KHQ�
WKH�PRQN�UHDFKHG�WKH�ULYHU�RQ�KLV�UHWXUQ�WULS��WKH�ILVK�DSSHDUHG�
DJDLQ�DQG�JUHZ�DQJU\�ZKHQ�LW�OHDUQHG�WKDW�WKH�PRQN�KDG�IRU�
JRWWHQ�KLV�SURPLVH��7KH�ILVK�MXPSHG�XS�DQG�NQRFNHG�WKH�PRQN�
LQWR�WKH�ULYHU��7KH�VFULSWXUHV�KH�KDG�EHHQ�FDUU\LQJ�ZHUH�ORVW��
EXW�KH�GLG�QRW�GURZQ��8SRQ�UHWXUQLQJ�KRPH��WKH�PRQN��DQJU\�
DW�WKH�ILVK��PDGH�D�ZRRGHQ�ILVK�DQG�EHDW�LW�ZLWK�D�PDOOHW�� 
0LUDFXORXVO\��HYHU\�WLPH�KH�EHDW�WKH�ILVK��WKH�ILVK�VSDW�RXW�D�
&KLQHVH�FKDUDFWHU��DQG�HYHQWXDOO\�DOO�WKH�WH[WV�WKH�PRQN�KDG�
ORVW�ZHUH�UHFRYHUHG��WKHUHDIWHU��ZRRGHQ�ILVK�ZHUH�KXQJ�LQ�=HQ�WHPSOHV�DQG�ZHUH�KLW�WR�FDOO�PRQNV�WR�
SUDFWLFH�� 
 

/LNH�WKH�YDVW�QXPEHUV�RI�VFULSWXUHV��ZKLFK�SUHVHUYH�GLYHUVH�WHDFKLQJV���7DLVKRML�GLVSOD\V�PDQ\� 
DVSHFWV�RI�%XGGKLVW�SUDFWLFH��PHGLWDWLRQ��JUDWLWXGH�WR�WKH�DQFHVWRUV��SLOJULPDJH��*RHLND�FKRUDO� 
FKDQWLQJ��FRPSDVVLRQ��DQG�LQFOXVLYH�UHYHUHQFH�IRU�PDQ\�GHLWLHV��ZLWK�D�KLQW�RI�6KLQWR��7XFNHG�LQWR�
GRZQWRZQ�+LOR��WKH�WHPSOH�LV�D�UHSRVLWRU\�RI�PDQ\�IDFHWV�RI�%XGGKLVP� 
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:H�KDYH�FDU�LQVLGH�ZLQGRZ��QRQ-VWLFN�3DUNLQJ�'HFDOV�IRU�PHPEHUV��7KH� 
GHFDO�ZLOO�LGHQWLI\�PHPEHUV�RI�RXU�WHPSOH�DXWKRUL]HG�WR�SDUN�LQ�WKH�SDUNLQJ�
DUHD��&DOO�:DOWHU�7DFKLEDQD�DW����-�����IRU�\RXU�GHFDO�	�OHDYH�D�PHVVDJH�
ZLWK�\RXU�QDPH��DGGUHVV�	�SKRQH�QXPEHU���6SHDN�FOHDUO\�	�VORZO\��,�KDYH�
KHDULQJ�ORVV����:H¶OO�PDLO�LW�ZLWK�\RXU�QH[W�+DNXKR�QHZVOHWWHU��0HPEHUV�ZKR�
UHFHLYH�WKH�+DNXKR�E\�HPDLO��SOHDVH�VWRS�E\�7DLVKRML�WR�SLFN�LW�XS�RU�FDOO� 
:DOWHU�7DFKLEDQD�WR�PDNH�DUUDQJHPHQWV�WR�UHFHLYH�LW�� 

� 

*\RNX��+R� 

3DUNLQJ�'HFDO 



)XNXVKLPD�2QGR 

2WDNLDJH 

3HUIRUPDQFH�E\�7DLVKRML�7DLNR�DW�%RQ�'DQFH 

%RQ�'DQFH�3UDFWLFH� 

� 

3HUIRUPDQFH�E\�7DLVKRML�7DLNR�DW�7RUR�1DJDVKL 

3UHSDUDWLRQ�IRU�%RQ�'DQFH 
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8UD�%RQ-H� 

$QFHVWRUV�JRLQJ�KRPH�WR�WKH�RWKHU�VKRUH 

� 

)ROGLQJ�/DQWHUQV�IRU�$QFHVWRUV 
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�  6DW  �����DP  7HPSOH�&OHDQLQJ�*URXS���� 
� 6XQ  �����SP  )XMLQ�.DL�0HHWLQJ 
� 6DW  �����DP  7HPSOH�&OHDQLQJ�*URXS���� 
   �����SP  .\RGDQ�0HHWLQJ 
� 6XQ  �����DP  66���)DPLO\�6HUYLFH��5(680(6� 
   ������DP  5\RVRNL���$NL�1R-2-+LJDQ���.DQQRQ�.R�6HUYLFH� 
           �%XVVKLQ�.DL� 
��  6DW  �����DP  7HPSOH�&OHDQLQJ�*URXS���� 
�� 6XQ  �����DP  $118$/�7(03/(�&/($1-83 
��  6DW  �����DP  7HPSOH�&OHDQLQJ�*URXS���� 
�� 6XQ  �����DP  $-$�0HPRULDO�'D\�6HUYLFH���9HWHUDQV�&HPHWHU\��� 
         �7DLVKRML�LV�7REDQ�7HPSOH�� 
��  6DW  �����DP  7HPSOH�&OHDQLQJ�*URXS���� 
��  6XQ�  �����DP  66���)DPLO\�6HUYLFH 
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=D]HQ�      0RQGD\V�   ������SP�-������SP� 
 

7DLNR�       6XQGD\V�   ������DP�-������SP� 
      7XHVGD\��7KXUVGD\��)ULGD\� �������SP�-������SP� 
 

%R\�6FRXW�7URRS����    :HGQHVGD\�   �������SP� 

7(17$7,9(�2&72%(5������6&+('8/( 
 

� 6DW  �����DP  7HPSOH�&OHDQLQJ�*URXS���� 
� 6XQ  ������DP  (LWDLN\R�.DQQRQ�.R�6HUYLFH��.\RGDQ� 
�� �����6DW  �����DP  7HPSOH�&OHDQLQJ�*URXS���� 
   �����SP  .\RGDQ�0HHWLQJ 
�� 6XQ  �����DP  66���)DPLO\�6HUYLFH� 
�� 6XQ  �����DP  7HPSOH�&OHDQLQJ�*URXS���� 
�� 6XQ  �����DP  66���)DPLO\�6HUYLFH 
�� 6DW  �����DP  7HPSOH�FOHDQLQJ�*URXS����� 
�� 6XQ�  �����DP  66���)DPLO\�6HUYLFH 

 

,1�0(025,80� 
2XU��'HHSHVW�6\PSDWK\�DQG�&RQGROHQFHV�WR�WKH�)DPLO\�RI�WKH�ODWH� 

 
0UV��-DFNO\Q�$QQ�0L\DVDNL 

$XJXVW����������-�$XJXVW������������� 
 

0UV��1REXNR�7VXFKL\D 
0DUFK���������-�$XJXVW�������������� 
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$ORKD�DQG�:HOFRPH�1HZ�0HPEHUV 
 

$OIUHG��$QQHWWH��$OLVD�	�.DOLI�/HXQJ 
 

0U��-RKQ�7UXRQJ 
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