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$ORKD��0HPEHUV�DQG�)ULHQGV�RI�7DLVKRML�  

2Q�0D\�����������:H�KDG�D�VSHFLDO�FHUHPRQ\�DW�7DLVKRML��,W�LV�WKH�6KLQVDQNDLGR�DQG�+RVVHQVKLNL� 
FHUHPRQ\��7R�H[SODLQ�WKH�FHUHPRQLHV�VLPSO\��WKH\�DUH�-LJDNX�DQG�P\�SURPRWLRQ�FHUHPRQ\��7KH\�DUH�D�
JUHDW�FHOHEUDWLRQ� 
 

6KLQVDQ�PHDQV�WKDW�D�QHZ�UHVLGHQW�PLQLVWHU�HQWHUV�WKH�WHPSOH�RIILFLDOO\��,Q�6RWR�=HQ�%XGGKLVP��D�QHZ� 
UHVLGHQW�PLQLVWHU�SHUIRUPV�WKH�6KLQVDQ�FHUHPRQ\�DV�D�ILUVW�ULWXDO��)RU�WKH�FHUHPRQ\��EDVLFDOO\��PDQ\� 
WHPSOH�PHPEHUV�DQG�PLQLVWHUV�JDWKHU�DW�WKH�WHPSOH�WR�FHOHEUDWH�WKH�QHZ�UHVLGHQW�PLQLVWHU��%XW�DFWXDOO\��
WKLV�FHUHPRQ\�LV�QRUPDOO\�KHOG�D�FRXSOH�\HDUV�ODWHU�DIWHU�WKH�PLQLVWHU�KDV�EHHQ�RUGDLQHG�DV�WKH�UHVLGHQW�
PLQLVWHU��EHFDXVH�WKH�UHVLGHQW�PLQLVWHU�FDQQRW�KDYH�WKH�FHUHPRQ\�ZLWKRXW�KLV�GLVFLSOH��$QG�WKH� 
6KLQVDQNDLGR�&HUHPRQ\�LV�SDUW�RI�WKH�6KLQVDQ�FHUHPRQ\�� 
 

1H[W��+RVVHQVKLNL�&HUHPRQ\��+RVVHQ�PHDQV�GKDUPD�EDWWOH��
'XULQJ�WKH�FHUHPRQ\��P\�GLVFLSOH��'HDFRQ�-LJDNX� 
7DNHQRXFKL��DQVZHUHG�DOO�WKH�TXHVWLRQV�UHODWHG�WR�=HQ� 
SUDFWLFH�IURP�WKH�DWWHQGLQJ�PLQLVWHUV�LQVWHDG�RI�PH��7KLV�
VW\OH�FDPH�IURP�WKH�VWRU\�LQ�ZKLFK�%XGGKD�OHW�0DKƗNDVVDSD��
D�GLVFLSOH�RI�%XGGKD�WR�VKDUH�KLV�GKDUPD�ZLWK�DOO�WKH� 
GLVFLSOHV�LQVWHDG�RI�%XGGKD��7KURXJK�WKLV�FHUHPRQ\��-LJDNX�
ZDV�WHVWHG�IRU�KLV�SUDFWLFH�RI�WKH�'KDUPD�DQG�VKRZHG�KLV�
GHWHUPLQDWLRQ��%RWK�FHUHPRQLHV�DUH�UHDOO\�VXFFHVVIXO� 
 

7KH�UHDVRQ�ZK\�ZH�SHUIRUPHG�WKH�FHUHPRQLHV�LV�WKDW�-LJDNX�
EHFDPH� P\� GLVFLSOH� WR� EH� DQ� RIILFLDO� 6RWR� =HQ� 0LQLVWHU�� ,�
PHQWLRQHG� WKDW� WKH�6KLQVDQNDLGR�&HUHPRQ\� LV�DQ� LPSRUWDQW�
FHUHPRQ\�IRU�PH��EXW�,�FRXOG�QRW�KDYH�WKH�FHUHPRQ\�ZLWKRXW�
D�GLVFLSOH�� 

 

  &RQWLQXHG�RQ�QH[W�SDJH 
 'HDFRQ�-XKR��5HY��+DWD��'HDFRQ�-LJDNX 

� 



$IWHU�'HDFRQ�-LJDNX�EHFDPH�P\�GLVFLSOH��,�ZDV�DEOH�WR�SHUIRUP�WKH�FHUHPRQ\�IRU�WKH�ILUVW�WLPH��$QG�-LJDNX� 
DOVR��FRXOG�QRW�SHUIRUP�KLV�+RVVHQVKLNL�&HUHPRQ\�ZLWKRXW�KLV�WHDFKHU��,Q�RUGHU�WR�EHFRPH�D�6RWR�=HQ�0LQLVWHU��
KH�KDV�WR�ILQG�D�WHDFKHU�DQG�KDYH�WKH�FHUHPRQ\�ZLWK�WKH�WHDFKHU��%RWK�FHUHPRQLHV�DUH�DOZD\V�KHOG�WRJHWKHU��
6R�WKH�FHUHPRQLHV�DUH�UDUH�DQG�SHRSOH�KDUGO\�JHW�WR�VHH�WKHP��$W�7DLVKRML��,�KHDUG�WKDW�WKH���WK�UHVLGHQW� 
PLQLVWHU�RI�7DLVKRML��5HY��$RNL�SHUIRUPHG�WKH�FHUHPRQLHV��EXW�WKDW�ZDV�DERXW����\HDUV�DJR��6R�\RX�FDQ� 
XQGHUVWDQG�KRZ�YDOXDEOH�WKH�FHUHPRQLHV�DUH� 
 

)RU�'HDFRQ�-LJDNX��LW�ZDV�GLIILFXOW�WR�SHUIRUP�WKH�FHUHPRQ\�DV�D�6RWR�=HQ�0RQN��EHFDXVH�HYHU\WKLQJ�ZDV�
IRU�WKH�ILUVW�WLPH��+H�OHDUQHG�KRZ�WR�ZHDU�WKH�UREH�DQG�EHKDYH�DV�D�6RWR�=HQ�0RQN��%XW�KH�FRPSOHWHG�WKH�
FHUHPRQLHV�VXFFHVVIXOO\��,�DP�SURXG�RI�KLP��,�DOVR�OHDUQHG�D�ORW�WKURXJK�WKH�FHUHPRQLHV��,�UHDOO\�DSSUHFLDWH�
WKH�7DLVKRML�PHPEHUV��DOO�WKH�+DZDLL�PLQLVWHUV�DQG�GHDFRQV�ZKR�KHOSHG��$IWHU�WKH�FHUHPRQLHV��,� 
UHPHPEHUHG�RQH�RI�WKH�=HQ�SKUDVHV��,W�LV�³,VVKL�IXWDL��一志不退).” ,W�PHDQV�PDNH�DQ�HIIRUW�WR�DFKLHYH�
\RXU�JRDO��$FWXDOO\��,�ZDQWHG�WR�KDYH�WKH�FHUHPRQLHV�ODVW�2FWREHU��EXW�,�FRXOGQ¶W�GR�WKDW�GXH�WR�WKH� 
FRURQDYLUXV��$QG�ZH�WULHG�WR�KDYH�WKH�FHUHPRQLHV�RQ�GLIIHUHQW�GD\V�VHYHUDO�WLPHV�DQG�WULHG�WR�KDYH�DQ�
RQOLQH�FHUHPRQ\�YLD�=RRP��EXW�ZH�FRXOGQ¶W�VFKHGXOH�LW�DJDLQ�DQG�DJDLQ��+RZHYHU��'HDFRQ�-LJDNX�DQG�,�GLG�
QRW�JLYH�XS��)LQDOO\��ZH�ZHUH�DEOH�WR�KDYH�WKH�FHUHPRQLHV�WKLV�PRQWK� 
 

7KH�GDWHV�DQG�SURJUDP�RI�WKH�FHUHPRQLHV�PD\�KDYH�FKDQJHG�VHYHUDO�WLPHV�GXH�WR�WKH�FRURQDYLUXV��EXW�LW�
EHFDPH�PRUH�VSHFLDO�DQG�PHDQLQJIXO�DV�D�UHVXOW��7KH�LPSRUWDQW�WKLQJ�LQ�RXU�OLIH�LV�WR�PDNH�DQ�HIIRUW�WR�
DFKLHYH�RXU�JRDO�ZLWKRXW�JLYLQJ�XS��$QG�WR�FRQWLQXH�WKH�HIIRUWV� 

7KLQJV�GRQ¶W�DOZD\V�JR�WKH�ZD\�ZH�ZDQW�WKHP�WR��7KHUH�DUH�WLPHV�ZH�PDNH�PLVWDNHV��%XW�,�EHOLHYH�WKDW�LI�
ZH�DOZD\V�FRQWLQXH�WKH�HIIRUW�WR�DFKLHYH�WKH�JRDO�ZKLFK�ZH�VHW��ZH�ZLOO�DFKLHYH�JRRG�UHVXOWV�DQG�PDNH�QHZ�
GLVFRYHULHV�ZKLFK�ZH�GLGQ¶W�H[SHFW� 

+RZ�DERXW�\RXU�OLIH"�'R�\RX�OLYH�\RXU�OLIH�ZLWK�D�JRDO"�'HSHQGLQJ�RQ�WKH�SHUVRQ��WKHUH�DUH�GLIIHUHQW�JRDOV��
)RU�H[DPSOH��WR�DFW�ZLWK�FRPSDVVLRQ�RU�WR�FKHULVK�IDPLO\�PHPEHUV��7KHVH�DUH�SUHFLRXV�JRDOV�ZKLFK�ZH�FDQ�
DFKLHYH��7KH�LPSRUWDQW�WKLQJ�LV�WR�FRQWLQXH�WKH�HIIRUWV�ZKROH�KHDUWHGO\��7KH�HIIRUWV�ZLOO�FKDQJH�WKH�FRXUVH�RI�
RXU�FXUUHQW�OLIH�DQG�FUHDWH�RXU�IXWXUH�OLIH��$JH�GRHVQ
W�PDWWHU��,¶G�OLNH�\RX�WR�EHOLHYH�LQ�\RXUVHOI�DQG�\RXU�RZQ�
%XGGKD�PLQG�DQG�FKHULVK�OLIH�HYHU\�GD\� 

)LQDOO\��P\�GHHSHVW�WKDQNV�WR�WKH�7DLVKRML�PHPEHUV�DQG�DOO�WKH�+DZDLL�PLQLVWHUV�DQG�GHDFRQV�ZKR�KHOSHG�
ZLWK�WKH�FHUHPRQLHV��,�KDG�D�UHDOO\�ZRQGHUIXO�WLPH��³,VVKL�)XWDL´�OHW�XV�KDYH�RXU�RZQ�JRDO�DQG�OLYH�RXU� 
SUHFLRXV�OLIH�WRJHWKHU��7KDQN�\RX�YHU\�PXFK� 
 

,Q�*DVVKR�� 
5HY��6KLQVKR�+DWD 

6KLQVDQNDLGR�DQG�+RVVHQVKLNL�&HUHPRQ\�3DUWLFLSDQWV�DQG�*XHVWV 

� 
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$ORKD�'HDU�0HPEHUV��)ULHQGV�DQG�)DPLOLHV�RI�)XMLQ�.DL�� 
 

,�KRSH�\RX�DUH�ZHOO�DQG�LQ�JRRG�VSLULWV��$IWHU�D�ORQJ�\HDU�RI�SDWLHQFH��LW�LV�VR�QLFH�WR�KHDU�WKH�JRRG�QHZV�WKDW�
ZH�FDQ�JHW�FORVHU�WR�RXU�ORYHG�RQHV�RQFH�DJDLQ��EXW�VWLOO�SOHDVH�XVH�FDXWLRQ���:H�ZLOO�KDYH�RXU�.DLVDQNL��� 
5HNLMXNL���.DQQRQ-NR�LQ�-XQH��DQG�RQ�WKLV�GD\��ZH�ZLOO�KDYH�D�0HPRULDO�6HUYLFH�IRU�WKH�ODWH�%DLNDNR�0HPEHUV��
0DQ\�%DLNDNR�PHPEHUV�DUH���ZHUH�DOVR�)XMLQ�.DL�PHPEHUV��7KH\�DUH���ZHUH�RXU�PRWKHUV��JUDQGPRWKHUV��
DXQWLHV��DQG�IULHQGV��,Q�ORYLQJ�PHPRULHV�RI�WKHLU�VLQJLQJ�YRLFH�DQG�VPLOHV��ZH�SXW�RXU�KDQGV�WRJHWKHU�LQ�
JDVVKR�� 
 

7KHUH�ZLOO�EH�QR�)XMLQ�.DL�PHHWLQJ�LQ�-XQH���7DLVKRML�)XMLQ�.DL��DV�DOZD\V��LV�ZHOFRPLQJ�QHZ�PHPEHUV�DQG�
VXSSRUWHUV���3OHDVH�VKDUH�\RXU�WKRXJKWV��VXJJHVWLRQV��DQG�TXHVWLRQV���7HO�7H[W�����-���-����� 
(PDLO��KLOR����#JPDLO�FRP���� 
 

:LWK�*UDWLWXGH�LQ�*DVVKR�� 
<RNR�*XVVPDQ� 

35(6,'(17¶6�0(66$*( 
&RQJUDWXODWLRQV�5HY��6KLQVKR�+DWD�	�'HDFRQ�-LJDNX�7DNHQRXFKL�ZKR�SDUWLFLSDWHG�LQ�VHSDUDWH�FHUHPRQLHV�DW�
7DLVKRML��0RXQWDLQ�6HDW�+DOO�2SHQLQJ�&HUHPRQ\��RU�6KLQVDQ�.DLGR��'XULQJ�WKLV�FHUHPRQ\��5HY��+DWD�ZDV�
UHFRJQL]HG�DV�WKH���WK�UHVLGHQW�PLQLVWHU�RI�7DLVKRML�DQG�'HDFRQ�-LJDNX�7DNHQRXFKL��ZHQW�WKURXJK�D�YHU\� 
LPSUHVVLYH�6KXVKR�+RVVHQVKLNL�&HUHPRQ\�WR�VKRZ�KLV�ZLVGRP�DQG�SURYHQ�NQRZOHGJH�RI�WKH�WHDFKLQJV�RI�WKH�
'KDUPD�WR�DWWHQG�D�PRQDVWHU\�WRR�EHFRPH�D�0LQLVWHU��,Q�*DVVKR��5RGQH\�1LVKLQR 
 

 

 

 

 

 'HDFRQ�-LJDNX�	�5HY��+DWD� +RVVHQVKLNL�&HUHPRQ\ 'HDFRQ�-LJDNX� 

%866++,1�.$,� 
$ORKD��(YHU\RQH��  
:H�KRSH�\RX�DUH�ZHOO�DQG�KHDOWK\�DW�WKLV�WLPH�DQG�SODFH� �3OHDVH�KDYH�HYHU\�IDPLO\�PHPEHU�JHW�D�YDFFLQDWLRQ�
RI�3IL]]HU�RU�0RGHUQD�ZKHQ�WKHLU�DJH�LV�DOORZHG� �:H�KRSH�ZH�ZLQ�WKLV�EDWWOH�ZLWK�WKH�&RYLG����SDQGHPLF� 
 

:KHQ�D�ORYHG�RQH�SDVVHV�DZD\��ZH�GR�QRW�UHO\�RQ�DQ�LPDJLQDU\�EHLQJ�WR�FDUH�IRU�WKH�SHUVRQ�LQ�WKH�VSLULW�
ZRUOG� �,W�LV�XV�WKH�OLYLQJ�IDPLO\�ZKR�UHPHPEHU�DQG�KRQRUV�WKH�GHSDUWHG�HDFK�\HDU�DW�WKH�WLPH�RI�2ERQ��ZKHQ�
WKH�GHSDUWHG�UHWXUQ�WR�RXU�KRPHV�DQG�WHPSOHV�LQ�VSLULW��2XUV�LV�D�ORYLQJ�PHPRU\�WUDGLWLRQ��2QH�RI�RXU�EHORYHG�
*DWKDV��RU�VRQJV��LV�³)DUHZHOO�´� ,W�VD\V�� 
 

 ���� �(YHUPRUH�LQ�PHPRU\�ZH�VKDOO�WUHDVXUH�� 
��������7KH�JROGHQ�KRXUV�ZH�VSHQW�ZLWK�\RX� 
��������+RXUV�WKDW�EURXJKW�WR�XV�LQ�IXOOHVW�PHDVXUH�� 
��������$OO�WKH�EOHVVLQJV�DQG�WKH�MR\V�RI�IULHQGVKLS�WUXH� 
 

�5HIUDLQ��� �)DUHZHOO�WR�\RX�RXU�IULHQG�VR�WUXH�� 
 � � � � � �������0D\�/RYH�DQG�7UXWK�(WHUQDO� JXLGH�\RX�� 
 � � �������������$QG�ORYH�GLYLQH�XSRQ�\RXU�SDWKZD\�VKLQH�� 
������������������8QWLO�ZH�PHHW�DJDLQ��  
 

���  �:H�KDYH�ERZHG�ZLWK�\RX�LQ�VZHHW�FRPPXQLRQ�� 
��������%HIRUH�WKH�%XGGKD¶V�+RO\�6KULQH�� 
��������$QG�QR�SDUWLQJ�H¶HU�FDQ�UHQG�WKH�XQLRQ�� 
��������2I�RXU�VSLULWV�LQ�+LV�%URWKHUKRRG�GLYLQH� 

��� ��8S�:LWK�=HQ� � 
 

��������3OHDVH�WDNH�FDUH«� 
��������:DOWHU�7DFKLEDQD��3UHVLGHQW 

� 



+HOOR�7DLVKRML�IDPLO\�DQG�IULHQGV�  

,W�LV�DOUHDG\�-XQH��+DOI�D�\HDU�KDV�JRQH�E\��DQG�ZH�DUH�VWDUWLQJ�WR�VHH�VLJQV�RI�WKLQJV�UHWXUQLQJ�WR�QRUPDO�RU�D� 
SUH-FRYLG�ZD\�RI�EHLQJ��:H�KDYH�EHHQ�IRUWXQDWH�WR�EH�DEOH�WR�ZHOFRPH�PHPEHUV�EDFN�IRU�LQ�SHUVRQ�VHUYLFHV�
DQG�VKDULQJ�IHOORZVKLS�LQ�VPDOO�QXPEHUV�ZKHQ�SRVVLEOH��/DVW�PRQWK�ZH�ZHUH�DEOH�WR�KROG�WZR�VSHFLDO� 
FHUHPRQLHV�IRU�5HYHUHQG�+DWD�DQG�P\VHOI��,�ZDQWHG�WR�WDNH�VRPH�WLPH�WR�WKDQN�HYHU\RQH�IRU�KHOSLQJ�PDNH�WK 
H�FHUHPRQLHV�D�VXFFHVV��,�ZRXOG�DOVR�OLNH�WR�WKDQN�%LVKRS�.RPDJDWD�DQG�RXU�6RWR�=HQ�PLQLVWHUV�IURP�DFURVV�
WKH�LVODQGV�IRU�FRPLQJ�WR�7DLVKRML��DQG�WKHLU�VXSSRUW�DQG�HQFRXUDJHPHQW��,W�ZDV�RQO\�D�IHZ�\HDUV�DJR�WKDW�,�
VWDUWHG�DWWHQGLQJ�VHUYLFHV�DW�7DLVKRML�DQG�IHOW�WKH�ZDUPWK�DQG�NLQGQHVV�RI�RXU�6DQJKD��)RU�PH�DWWHQGLQJ� 
VHUYLFHV�DW�7DLVKRML�RSHQHG�XS�D�GRRU�WR�D�GHHSHU�XQGHUVWDQGLQJ�DQG�DSSUHFLDWLRQ�RI�%XGGKD¶V�WHDFKLQJV��
+DYH�\RX�KHDUG�WKH�SKUDVH�5HLGDQ�MLFKL"�,W�FDQ�EH�IRXQG�LQ�RXU�QHZ�+LPHNXUL�=HQ�FDOHQGDU��,W�PHDQV��7UXH�
XQGHUVWDQGLQJ�FDQ�RQO\�FRPH�IURP�SHUVRQDO�H[SHULHQFH��0\�VXFFHVV�WKXV�IDU�KDV�RQO\�EHHQ�PDGH� 
SRVVLEOH�WKDQNV�WR�DOO�RI�\RX��2XU�6XQGD\�VHUYLFHV�SURYLGH�XV�DQ�RSSRUWXQLW\�WR�OHDUQ��JURZ�DQG�VKDUH�QHZ�
H[SHULHQFHV�ZKLOH�OHDUQLQJ�DERXW�WKH�'KDUPD�WRJHWKHU��/DVW�\HDU�5HYHUHQG�+DWD�EHFDPH�P\�'KDUPD� 
WHDFKHU�ZKHQ�,�ZHQW�WKURXJK�WKH�7RNXGR�FHUHPRQ\�LQ�SUHSDUDWLRQ�IRU�WKH�6KXVKR�+RVVHQ�6KLNL�FHUHPRQ\�WKDW�
UHFHQWO\�WRRN�SODFH��7KLV�LV�D�OLIHORQJ�ERQG�WKDW�ZH�VKDUH�DV�KH�SUHSDUHV�PH�IRU�PRQDVWLF�OLIH�DQG�SULHVWKRRG��,�
DP�JUDWHIXO�IRU�KLV�FRQWLQXHG�JXLGDQFH��VXSSRUW��DQG�HQFRXUDJHPHQW��,W�LV�OLNHO\�,�ZRXOG�QRW�KDYH�DZRNHQ�WR�
P\�SDWK ,I�,�KDG�QRW�DWWHQGHG�VHUYLFHV�DW�7DLVKRML��,I�\RX�KDYH�EHHQ�XQDEOH�WR�DWWHQG�VHUYLFHV��,�HQFRXUDJH�
\RX�WR�SDVV�E\�DQG�H[SHULHQFH�RXU�6XQGD\�VHUYLFHV�IRU�\RXUVHOI��7DLVKRML�LV�D�XQLTXH�SODFH�ZLWK�PDQ\� 
ZRQGHUIXO�SHRSOH��,�ZLOO�FRQWLQXH�GRLQJ�P\�EHVW�IRU�RXU�WHPSOH�DQG�\RX��RXU�PHPEHUV�  
 

,Q�+XPEOHVW�*DVVKR�  
-LJDNX�7DNHQRXFKL 

=(1 
 

����7KH�HVVHQFH�RI�%XGGKLVW�SUDFWLFH�LV�LQQHU�FXOWLYDWLRQ��QRW�H[WHUQDO�ULWXDO����'RJHQ�=HQML�7KH�ZD\�RI�=HQ�GRHV�
QRW�LQYROYH�ZRUVKLSLQJ�RU�SUD\LQJ�WR�VRPH�VXSHUQDWXUDO�EHLQJ��EXW�VHHLQJ�LQWR�RXU�WUXH�QDWXUH��ZKLFK�LV� 
%XGGKD�QDWXUH��8QGHUVWDQGLQJ�=HQ�LV�QRW�D�PDWWHU�RI�ERRN�OHDUQLQJ��EXW�RI�SHUVRQDO�H[SHULHQFH��:H�GR�QRW�
RQO\�OHDUQ�IURP�D�ERRN��RU�WHDFKHU��EXW�IURP�OLIH��7KH�ZD\�RI�=HQ�LV�QRW�D�ZLWKGUDZDO�IURP�OLIH��EXW�LV�IRXQG�LQ�
WKH�DFWLYLWLHV�RI�HYHU\GD\�OLIH� 
���7KLV�LV�ZK\�=HQ�LQ�-DSDQ�GHYHORSHG�WKH�FXOWLYDWLRQ�RI�WKH�DUWV��$UWV�VXFK�DV�WHD�FHUHPRQ\��IORZHU� 
DUUDQJHPHQW��ERQVDL��SRHWU\�DQG�SDLQWLQJ��(YHQ�LQ�WKH�ILHOG�RI�PDUWLDO�DUWV�OLNH�MXGR��NDUDWH��DQG�DLNLGR��7KH�
ILUVW�VXSSRUWHUV�RI�=HQ�LQ�-DSDQ�ZHUH�WKH�VDPXUDL��WKH�ZDUULRU�FODVV��ZKR�IRXQG�LQ�=HQ�DQ�HPSKDVLV�RQ� 
VHOI-FRQWURO��DQG�HTXDQLPLW\�RI�PLQG��D�GLVFLSOLQH�FRQGXFLYH�WR�WKHLU�RZQ�HQG��7R�DFKLHYH�WKH�H[SHULHQFH�RI�
=HQ��SUDFWLFH�LV�QHFHVVDU\��(YHQ�WKRXJK�ZH�PD\�DFFHSW�WKH�%XGGKD
V�WHDFKLQJ��DQG�VWXG\�LW��ZH�FDQQRW�JHW�
DQ\ZKHUH�ZLWKRXW�SUDFWLFH��VR�WKHQ�ZH�FDQ�UHDOL]H�WKH�WHDFKLQJV�IRU�RXUVHOYHV��DQG�GHYHORS�D�SHDFHIXO�PLQG�
DQG�OLIH� 
 

,Q�*DVVKR� 
'HDFRQ�-XKR 

%$,.$-.2 
 

7DLVKRML�%DLND-NR�ZLOO�EH�VSRQVRULQJ�WKH�.DLVDQNL�	� 
5HNLMX-.L��0HPRULDO�6HUYLFH�IRU�WKH�GHFHDVHG�IRXQGHU�
DQG�SDVW�PLQLVWHUV�RI�7DLVKRML���'HFHDVHG�%DLND-.R�
0HPEHUV�0HPRULDO�6HUYLFH���.DQQRQ-.R�DW������DP�RQ�
-XQH��WK��7KH�GHFHDVHG�%DLND-NR�0HPEHUV�0HPRULDO�
6HUYLFH�KRQRUV�RXU����GHFHDVHG�PHPEHUV��7KHLU�QDPHV�
ZLOO�EH�UHDG�DW�WKH�VHUYLFH��)DPLO\�PHPEHUV�DQG�IULHQGV�
DUH�ZHOFRPH�WR�SDUWLFLSDWH�LQ�WKLV�VHUYLFH�DQG�RIIHU�
QFHQVH�WR�UHPHPEHU�DQG�KRQRU�WKHP�ZKHQ�WKHLU�QDPHV�
DUH�FDOOHG��7KH�VHUYLFH�ZLOO�EH�OLYHVWUHDP�YLD�)DFHERRN��
7KH�YLGHR�ZLOO�EH�SRVWHG�RQ�<RX7XEH�ODWHU� 
 

&/,&.�21�7+(�/,1.6�%(/2:�72�9,(:�7+(�6(59,&(6 
 

)DFHERRN�/LQN�-�KWWSV���ZZZ�IDFHERRN�FRP�7DLVKRML-6RWR-
0LVVLRQ-����������������� 
 

<RX7XEH�/LQN�-�KWWSV���ZZZ�\RXWXEH�FRP�FKDQQHO�
8&64�(9XJ8POBU*KE�F-�544 

*URXQG-%UHDNLQJ�&HUHPRQ\�)HEUXDU\��������� 

� 
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� 6DW  �����DP   7HPSOH�&OHDQLQJ�*URXS���� 
� 6XQ �����������������DP��������������$XGLHQFH� .DLVDQNL���5HNLMX-NL���.DQQRQ-NR�6HUYLFH 
   �����������������������SDUWLFLSDWLRQ����+RQRULQJ�WKH�GHFHDVHG�PHPEHUV�RI�WKH�%DLNDNR�� 
�� 6DW  �����DP   �7HPSOH�&OHDQLQJ�*URXS����� 
��  6XQ  �����DP   �66���)DPLO\�6HUYLFH� 
  �����������������DP   �.\RGDQ�0HHWLQJ 
�� 6DW  �����DP   �7HPSOH�&OHDQLQJ�*URXS���� 
��  6XQ  �����DP   �66���)DPLO\�6HUYLFH��ODVW�66���)DPLO\�6HUYLFH�� 
  �����������������DP   �2WDNLDJH 
�� 6DW  �����DP   �7HPSOH�&OHDQLQJ�*URXS���� 
����������6XQ�����������������������������������������������������������������'DLIXNXML�2-%RQ�6HUYLFH 
 

�7(17$7,9(�7$,6+2-,�-8/<������6&+('8/( 
 

�����������6DW  �����DP�7HPSOH�&OHDQLQJ�*URXS����� � 
��  6DW  �����DP 7HPSOH�&OHDQLQJ�*URXS���� 
     5HY��+DWD�WR�0DXL�0DQWRNXML�IRU�2-%RQ�6HUYLFH�   
     'DLIXNLML�%RQ�'DQFH 
�� 6XQ �����������������DP .\RGDQ�0HHWLQJ 
   ������SP )XMLQ�.DL�0HHWLQJ 
�� 6DW  ������DP 7HPSOH�&OHDQLQJ�*URXS���� 
��  6XQ  ������DP /$17(51�5(48(67�)2506�'8( 
�� 7KX  ������SP �5HY��+DWD�WR�:DLSDKX�7DL\RML�IRU�2-%RQ�6HUYLFH 
�� 6DW  ������DP 7HPSOH�&OHDQLQJ�*URXS���� 
�� 6XQ  ������DP����������2-%21�	�72%$�.8<2�6(59,&(��/,9(�RQ�)DFHERRN� 
   ������SP 7252�1$*$6+,���72�%(�9,'(2�7$3('�� 
������������)DFHERRN�/LQN�-�KWWSV���ZZZ�IDFHERRN�FRP�7DLVKRML-6RWR-0LVVLRQ-����������������
  ����������� 
�� 0RQ  ������DP �2-%21��72%$�.8<2�	�7252�1$*$6+,�&$1�%(�9,(:('�21 
 ����<RX7XEH�/LQN�-�KWWSV���ZZZ�\RXWXEH�FRP�FKDQQHO�8&64�(9XJ8POBU*KE�F-�544 
�� 7XH    5HY��+DWD�WR�-DSDQ���������-���������WR�KHOS�IDWKHU�ZLWK�2-%RQ 
�� 6DW  �����DP� 7HPSOH�&OHDQLQJ�*URXS���� 
 

,1�0(025,80� 

2XU��'HHSHVW�6\PSDWK\�DQG�&RQGROHQFHV�WR�WKH�)DPLO\�RI�WKH�ODWH� 

056���6$768(�³67(//$´�:$7$1$%( 
0$5&+����������-�$35,/��������� 

 
 

7$,6+2-,�=$=(1���<2*$���7$,.2���75223������*2�6&+('8/(� 
 

<RJD�	�=D]HQ�     0RQGD\   �����������SP�-������SP� 
=$=(1    681'$<¶6���%()25(�681'$<�6&+22/�������������DP�-������DP 
7DLNR�      �����7KXUVGD\��)ULGD\� �����������������������������������SP�-������SP� 
7URRS���    � ���������:HGQHVGD\   ������������SP 
*R�&ODVV     �����������7KXUVGD\   ������������SP�-������SP 

� 



%21�'$1&(��2-%21��72%$�.8<2��+$768%21�	�7252�1$*$6+, 

%21�'$1&(�-�:H�NQRZ�HYHU\RQH�ORRNV�IRUZDUG�IRU�ERQ�GDQFHV��+RZHYHU��
GXH�WR�WKH�&RURQDYLUXV��LW�ZDV�GHFLGHG�ZH�&$1&(/�RXU�%RQ�'DQFH�DJDLQ�
WKLV�\HDU�WR�EH�VDIH�IURP�FURZG�JDWKHULQJ�DQG�VRFLDO�GLVWDQFLQJ�� 
 

2-%21�	�72%$�.8<2�6(59,&(6�-�:LOO�EH��,1�3(5621�DQG�/,9(�
675($0('��RQ�6XQGD\��-XO\���WK�DW�����DP�RQ�)DFHERRN�2QO\�ZLWK� 
5HY��+DWD��5HY��1DNDGH�DQG�'HDFRQV�-XKR��-LJDNX��DQG�-LNDL�� 
 

�:(�$5(�/,0,7,1*�$8',(1&(�3$57,&,3$7,21�)25����3(23/(�
21/<��,I�\RX�DUH�SODQQLQJ�WR�DWWHQG��SOHDVH�FDOO�5HY��+DWD�DW� 
���-���-�����WR�UHVHUYH�D�VHDW� 
 

+$768%21�6(59,&(�-�ZLOO�EH�D�SULYDWH�VHUYLFH�ZLWK�5HY��6KLQVKR�+DWD��
5HY��-LNR�1DNDGH��'HDFRQ�-XKR�.LUNSDWULFN��'HDFRQ�-LJDNX�7DNHQRXFKL�DQG�
'HDFRQ�-LNDL�1DNDGH�DWWHQGHG�E\�+DWVXERQ�)DPLOLHV�2QO\���7KH�+DWVXERQ�
6HUYLFH�ZLOO�QRW�EH�OLYH�VWUHDPHG�RU�UHFRUGHG�RQ�)DFHERRN�RU�<RX7XEH�� 
 

7252�1$*$6+,�-�/DQWHUQV�FDQ�RQO\�EH�SXUFKDVHG�ZLWK�WKH�UHTXHVW�IRUP�LQ�
WKLV�EXOOHWLQ�VHQW�LQ�WR�7DLVKRML�6RWR�0LVVLRQ�E\�6DWXUGD\��-XO\���WK��/DQWHUQV�
ZLOO�QRW�EH�VROG�DW�WKH�:DLORD�%RDW�5DPS�� 
 

:(�$5(�6255<�%87�'8(�72�7+(�3$1'(0,&�<28�:,//�127�
%(�72�$66(0%/(�<285�2:1�/$17(516�$6�:$6�'21(�,1�
35,25�<($56��:(�:,//�+$9(�6(9(5$/�2)�285�0(0%(56�
$66(0/(�,7�)25�<28�� 
 

/DQWHUQV�ZLOO�EH�DVVHPEOHG�DQG�UHOHDVHG�E\�7DLVKRML�PHPEHUV�RQ�
6XQGD\��-XO\���WK�DW�����SP��:H�DSRORJL]H�IRU�WKLV�LQFRQYHQLHQFH�
EXW�ZH�KRSH�\RX�XQGHUVWDQG�DQG�KHOS�XV�LQ�VHQGLQJ�RXU�EHORYHG� 
DQFHVWRUV�VSULWV�EDFN�WR�WKHLU��ZRUOG�RI�1LUYDQD�� 
 

2-%21��72%$�.8<2�6(59,&(6�DQG�7252�1$*$6+,��:LOO�EH�
DYDLODEOH�IRU�YLHZLQJ�RQ�)DFHERRN�DQG�<RX7XEH�RQ� 
0RQGD\��-XO\���WK�DW������DP�� 
 

&/,&.�21�7+(�/,1.6�%(/2:�72�9,(:�7+(�6(59,&(6 
 

 ���)DFHERRN�/LQN�-�KWWSV���ZZZ�IDFHERRN�FRP�7DLVKRML-6RWR-0LVVLRQ-����������������� 
 

 ����<RX7XEH�/LQN�-�KWWSV���ZZZ�\RXWXEH�FRP�FKDQQHO�8&64�(9XJ8POBU*KE�F-�544� 
� 

127(��7+(5(�:,//�127�%(�$1<�7$,.2�3(5)250$1&(�$7�7+(�7252�1$*$6+,�6(59,&( 
 

 

 

$1&(67256�6$,/,1*�72�7+(�27+(5�6+25( 

/$17(516�72�%(�5(/($6(' 

� 



7$,6+2-,�6272�0,66,21 
�����7252�1$*$6+,�/$17(51�5(48(67�)250 

� 

�'RQRU¶V�1DPH��3ULQW��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
���������������������������������������������������������/DVW�������������������������������������������������������������)LUVW 
$GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��� 
 
3KRQH�1XPEHU��BBBBBBBBBBBBBBBBBBBBBBBBBBBB&HOO�1XPEHU�BBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
'HGLFDWHG�WR���3ULQW�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�����������������������������������������
 

 
'HGLFDWHG�WR���3ULQW�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
'RQDWLRQ�RI���������IRU�HDFK�/DQWHUQ���   &KHFNBBBBBBBBBBBB�����&DVKBBBBBBBBBBBB���� 
 

0DNH�FKHFN�RU�FDVK�SD\DEOH�WR�7DLVKRML�%XVVKLQ�.DL ������.LQRROH�6W�+LOR��+,������ 
 � 

3OHDVH�PDLO�RU�GURS�RI�IRUP�DQG�SD\PHQW�WR�7DLVKRML�6RWR�0LVVLRQ�E\�6DWXUGD\��-XO\��������� 

͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘͘͘�hd�KE�>/E�͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘ 

�����7$,6+2-,�2-%21�'21$7,21�)250�� 
 

1DPH�RI�'RQRU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
  ���������������������������/DVW       )LUVW 
 

'RQDWLRQ�IRU�   2-%RQ �6HUYLFH  �BBBBBBBBBBBBBBBBB 
 

    7RED��������HDFK  �BBBBBBBBBBBBBBBBB 
 

       ����������������� 
     ������  7RWDO �BBBBBBBBBBBBBBBBB 
7RED�1DPH��V����3OHDVH�SULQW�� 
� 
����BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
  ������'RQRU      'HGLFDWHG�7R  
 

���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
  ������'RQRU�      'HGLFDWHG�7R 
 

���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
  ������'RQRU      'HGLFDWHG�7R 
 

���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
  ������'RQRU      'HGLFDWHG�7R 
 

���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
 � ������'RQRU      'HGLFDWHG�7R���� 
 

0DNH�FKHFN�RU�FDVK�SD\DEOH�WR�7DLVKRML�6RWR�0LVVLRQ������.LQRROH�6W��+LOR��+,��������  
 

3OHDVH�PDLO�RU�GURS�RI�IRUP�DQG�GRQDWLRQ�WR�7DLVKRML�6RWR�0LVVLRQ�E\�6DWXUGD\��-XO\��������� 

� 



� 

6KLQVDQ�.DLGR�&HUHPRQ\ 
5HY��+DWD�DQVZHUHG�DOO�WKH�TXHVWLRQV�UHODWHG�WR�=HQ� 

SUDFWLFH�IURP�WKH�DWWHQGLQJ�PLQLVWHUV� 

$QQRXQFLQJ�PDOOHW�E\� 
%LVKRS�6KXJHQ�.RPDJDWD 

6KXVR�+RVVHQVKLNL�&HUHPRQ\ 
'HDFRQ�-LJDNX�ERUURZHG�5HY��+DWD¶V�VKLSSHL��WKH�
VWLFN�ZKLFK�V\PEROL]HV�KLV�DXWKRULW\�WR�WHDFK��$IWHU�

KH�UHWXUQHG�WR�KLV�VHDW��KH�DQVZHUHG�DOO�WKH� 
TXHVWLRQV�UHODWHG�WR�=HQ�SUDFWLFH�IURP�WKH� 
DWWHQGLQJ�PLQLVWHUV�LQVWHDG�RI�5HY��+DWD� 

�����+LOR�+LJK�6FKRRO� 
*UDGXDWH�.DOLI�/HXQJ�	�5HY��+DWD 

%DLND�:RUNVKRS�OHG�E\�5HY��5\RNHL�,VKLL� 
0D\��������� 

)XMLQNDL�+RVSLWDO�9LVLWDWLRQ�0D\�������� 
$XGUH\�DQG�<RNR�KHOSHG�ZLWK�WKH�JLIW� 
SDFNLQJ��5HY��+DWD�WRRN�WKHP�WR�+DOH� 
$QXHQXH�5HVWRUDWLYH�&DUH�&HQWHU�DQG� 

/LIH�&DUH�&HQWHU�RI�+LOR 


